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OMB APPROVAL

UNITED STATES OMB Number: 3235-0076
SECURITIES AND EXCHANGE COMMISSION Expires: April 30, 2008

Washington, D.C. 20549 Estimated average burden
hours per response ... . 16.00

FORM D
NOTICE OF SALE OF SECURITIES — SEC USE ONLS:ﬁa]
PURSUANT TO REGULATION D, | |
SECTION 4(6), AND/OR DATE RECEIVED
UNIFORM LIMITED OFFERING EXEMPTION

Name cf Offering (O check if this is an amendment and name has changzd, and indicate change.)

Ivory bnerpy Inc./Offering of Units and Flow Through Units™
Filing Under (Check box(es) that apply): O Rule 504 [ Rule 505 Rule 506 [ Section 4(6) O ULOE

Type of Filing: New Filing O Amendment PHOCFQSED

A. BASIC IDENTIFICATION DATA JUN 1 5 2007

1. Enter the information requested about the issuer
Name of Issuer (O check if this is an amendment and name has changed, and indicate change.) g i FIUVISON

FINANCIAL

Ivory Energy Inc.

Address of Executive Offices (Number and Street, City, State, Zip Code) | Telephone Number (Inctuding Area Codc)
Suite 805, 700 West Pender Street, Vancouver, British Columbia, Canada V6C 1G8 604-602-1103
Address of Principal Business Operations (Number and Street, City, State, Zip Code} | Telephone Number (Including Area Code)c.\\
(if different from Executive Offices) R Nlob,
— - TSRy \c
Brief Description of Business /Q(, Vd rD 4’,
Acquisition and exploration of oil and gas propertics. -
NI o7
Type of Business Organization
& corparation O limited parmership, already formed 0 Other (please specify)
0 business trust .7 O limited partnership, to be formed
. " " Month Year
Actual or Estimated Date of Incorporation or Organiznlion: | 0 I 6 | | l ]

e | 10

87111

GENEFAL INSTRUCTIONS

Federal:
Wha Must File: All issvers making an offering of securities in reliance on a1 exemption under Reguhtion D or Section 4(6), 17 CFR 230.501 ot seq. or 15 U.S.C. 77d(6).

When To F.ie: A notice must be filed no Iater than 15 days after the first sale of securities in the offesing. A notice is deemed filed with the U.S Securities and Exchange Commission (SEC) on the carlior of the date it is roceived by
the SEC at Lhe address given below or, if received at that address after the date on which it is due, on the date it was mailed by United States registered or certified mait to that address.

Where to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.'W., Washington, D C. 20549,
Copies Rey rired. Five (5) copies of this notice must be filed with the SEC, one of which must be manuslly signed. Any copies not manually signed must be photocopies of the mamuaily signed copy or bear typed or printed signatures.

Information Reguired: A new filing must contain sll information requested. Amendments meed only report the mme of the issuer and offering, any changes thereto, the information requested in Part C, and any material changes from
the informa ion previously supplied in Parts A and B, Pant E and the Appendix need not be filed with the SEC.

Filing Fee: There it na federl filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have rdopted ULOE and that bave adopted this form. lssuers relying on ULOE must file 1
separale notice with the Securities Administrator in each state where sales are to be, or have been made. If a state requires the payment of a fee as a precondition 10 the claim for the exemption, a feg in the proper amount shall
sccompany this form. This notice shall be filed in the appropeite stases in d with sate law. The Appendix to the notice a pant of this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely,
failur: to file the appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the
filing of a federal notice.

SEC 1972 (5-05) Persons who respond to the collection of information contained in this form
are not required to respond unless the form displays a currently valid OMB lof8
control number.
(1} The offering is comprised of 2,892,647 Flow Through Units at a price of $0.85 per Flow Through Unit and 4,919,500 Units at a price of $0.75 per Unit. Each
Flow Through Unit is comprised of one flow through common share and one half of one share purchase warrant exercisable at $1.00 per share for a period of one
year. Each Uit is comprised of one common share and one half of one share purchase warrant exercisable at $1.00 per share for the first year and §1.25 per share
during the second year of the warrant term.
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A. BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:

«  Each promoter of the issuer, if the issucr has been organized within the past five years;
- Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer;
= Each executive officer and director of corporate issuers and of corporate general and managing partners of parinership issuers; and

. Each general and managing partner of partnership issuers.

Check Blox(es) that Apply: O Promoter (3 Beneficial Owner (] Executive Officer Director O General andfor
Managing Partner

Full Naune {Last name first, if individual)

Gallig, Han E.

Busines; or Residence Address (Number and Street, City, State, Zip Code)

Suite 805, 700 West Pender Street, Vancouver, B.C., Canada V6C 1G8

Check Hox(es) that Apply: O Promoter [J Beneficial Owner [ Executive Officer &) Director 0O General andfor

Managing Partner

Full Name (Last name first, if individual)

Hall, D. Greg

Business or Residence Address (Number and Street, City, State, Zip Code}

Suite 805, 700 West Pender Street, Vancouver, B.C., Canada V6C 1G8

Check Box(es) that Apply: O Promoter [ Beneficial Owner O Executive Officer & Director 0O General and/or

Managing Partner

Full Name (Last name first, if individual}

Armstrong, . Arnold

Business or Residence Address (Number and Street, City, State, Zip Code)

Suite 8015, 700 West Pender Street, Vancouver, B.C., Canada V6C 1G8

Check Hox(es) that Apply: O Promoter [1 Beneficial Owner

O Executive Officer

Director

O General and/or
Managing Partner

Full Name (Last name first, if individual)

Bullen, Brian

Business or Residence Address (Number and Street, City, State, Zip Code)

609 Granville St., Suite 1588, Vancouver, B.C., Canada V7V 1G5

Check Box(es) that Apply: O Promoter 3 Beneficial Owner O Executive Officer X Director O General andfor
_Managing Partner

Full Name (Last name first, if individual)

McBean, Bruce

Business or Residence Address (Number and Street, City, State, Zip Code)

Suite 805, 700 West Pender Street, Vancouver, B.C,, Canada V6C 1G8

Check Box(es) that Apply: O Promoter {1 Beneficial Owner & Executive Officer O Director 0O General and/or
Managing Partner

Full Name (Last name first, if individual)

Frederiksen, Dan

Business or Residence Address (Number and Street, City, State, Zip Code)

Suite 805, 700 West Pender Street, Vancouver, B.C., Canada V6C 1G8

Check Box(es) that Apply: 0O Promoter [] Beneficial Owner 0O Executive Officer B Director O General and/or
Managing Partner

Full Name {Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: O Promoter {1 Beneficial Owner 00 Executive Officer 0O Director 0O General and/or

Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

{Use blank sheet, or copy and use additional copies of this sheet, as necessary.)

PHX 3:7824335v1
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I B. INFORMATION ABOUT OFFERING

Yes No
1. Hasthe issuer sold, or does the issuer intend to sell, to non-accredited investors in this offeting? ........... ®® 0O
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any individual? ... $__N/A
Yes No
3. Dozss the offering permit joint ownership of a SINgle UNI? ..o vcerrveiein s . O
Enter the information required for each person who has been or will be pald or given, directly or indirectly, any commission
or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a person to be
listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name
| of the broker or dealer. If more than five (5) persons to be listed are associated persons of such a broker or dealer, you may
set forth the information for that broker or dealer only.
Full Name (Last name first, if individual)
Union Securities Ltd.™
Business or Residence Address (Number and Street, City, State, Zip Code)
900 - 700) West Georgia Street, Vancouver, B.C., Canada V7Y 1H4
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States® or check IAIVIAUA] SEALESY ......c.veieeeeerees et eee e reecesessessr s st seres s s s s st et en s snssrs s rsssensmsant et sesscssserasnscsssassassesssnsosseorsannscceer: L3 ALL STALES
[AL] [AK] [AZ] [AR] [CA] [COl [CT] [DE] {DC] -[FL] (GA] [HI] (iD}
(L) [IN] [1A) [KS} [KY] fLA] [ME] [MD] [MA] M) [MN] {M5) (MO}
IMT] [NE] [NV] [NH] [N) (N\M] [NY] [NC] (ND] [OH] [OK] [OR] (PA]
[RI] (5] [SD] [TN} [TX] [(uT] [VT] [VA] [WA] [WV] w1 [WY] [PR]
Full Namr:¢ (Last name first, if individual)
Dundee Securities™
Business or Residence Address (Number and Sireet, City, State, Zip Code)
401 Georpia Street West, Vancouver, B.C., Canada V6B SA1
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check INAIVIAUAL SLAESY <...o..ooo. oot ab s s b s et st sttt s eet s s emecs st smsaensessenssesseneriareneenetssrnnes ) AAL] SEAIES
(AL] [AK] [AZ] [AR] [CA) [CO) [CT] {DE] [DC) [FL] [GA] [HI] (D]
[IL] (IN] [1A] [KS] [KY] [LA] [ME] [MD] [MA] [MI] [MN] [MS] MO)
(MT] [NE] [NV] [NH] [NJ] (NM] [NY] [NC] [ND} [OH]} [OK] [OR] [PA]
RI] [SC) [SD] [TN] ITX] uT] VT [VA] [WA] [WV] wi (wWY] [PR]
Full Nam= (Last name first, if individual}
Haywood Securities Inc.”
Business or Residence Address (Number and Street, City, State, Zip Code)
Suite 2000 - 400 Burrard Street, Vancouver, B.C., Canada V6C 3A6
Name of Associated Broker or Dealer
N\
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check INAIVIdUal SAIES) ......_......coivicvvecrisesssrinessssmsrsssssssssmess s sesssssseas s smesessossne s sessoseossameseneassessssssisssssssn e ees s sensess L All STA1ES
[AL] [AK] [AZ] [AR] [CA] [COJ [CT) [DE] [DC) [FL] (GA] (H1) [1D]
(L] [IN] {[A] [X5] IKY] [LA] |ME] (MD] [MA] M [MN] [MS] MO
[MT]} [NE] [NV] [NH] {NJ] [NM] [NY] [NC] [ND] [OH] . [OK] [OR] [PA]
[RI} [SC] {sD] [TN] ITX] (UT] [vT} va] (WA] (WV] wi [WY] (PR]

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.}

(2) No delermination has been made as to whether Canadian and foreign investors are accredited as defined in U.S. securities law.

(3) This hroker-dealer did not solicit purchasers in the United States.
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I : B. INFORMATION ABOUT OFFERING

Yes No
1. Has the issuer sold, or does the issuer intend 10 sell, to non-accredited investors in this offering? ... & O
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any individual? .5 NA
Yes No
3. Does the offering permit joint ownership of @ Single UNIL? ...t 3] O
En‘er the information required for each person who has been or will be paid or given, directly or indirectly, any commission
or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a person to be
listzd is an associated person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name
of the broker or dealer. If more than five (5) persons to be listed are associated persons of such a broker or dealer, you may
| set forth the information for that broker or dealer only.
| Full Narne {Last name first, if individual)
Max Canitalm
Business or Residence Address (Number and Street, City, State, Zip Code)}
Commerce Court N., Suite 2900, 25 King Street W., IO Box 405, Torgnto, ON, Canada MSL 1G3
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check: "All States” or check INAIVIAUAL STAES) .oo.eoiireceeeeere ettt e B SRt SO .t | B 113
[AL] [AK] [AZ] [AR] [CA (€O} (€T [DE] (2,9 [FL] [GA] [H1 [1D]
[IL] {IN] [LA] [KS] [KY] [LA] [ME] IMD] [MA] (MI] [MN] [MS] MO}
MT] [NE] [NV] [NH] (N1} [NM] NY) (NC] [ND] (OH] [OK] [OR] [PA]
[RD} [5C] [SD] [TN] [TX] [uT] (vmi [vAl [WA] [WV] [wr [wY] [PR]
Full Name (Last name first, if individual)
GMP Securities™
Business or Residence Address (Number and Street, City, State, Zip Code)
145 Kinjz Street West, Suite 300, Toronto, ON, Canada MSH 1.J8
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States™ or cHeck INAIVIBUAL STALES) ....cvuiiuriiiseisarieseiriimr e ams e oiees b e sesias et o8 2 E 804837884080 18002141821 R AR 8 SR AP s O All States
[AL] [AK] [AZ] [AR] {CA] €O ICT] [EE] (BC] [FL] [GA) [HN} (1]
ilL] [IN] [1A] [KS] [KY] [LA] [ME] [MD] [MA] (M1] (MN] [M35] (MO]
(MT] [NE] [NV] [NH] [(NJ] [NM] [NY] [NC] [ND] [OH] [OK] [OR] [PA]
(RI] iSC [SD] [TN] (rX] [uT] (vT] [VA] [WA] [WVl (w1 [WY] [PR]
Full Name (Last name first, if individual)
Leede Financinl Markets Ine.”)
Business or Residence Address (Number and Street, City, State, Zip Code)}
1800 - 1140 West Pender Street, Vancouver, B,C., Canada V6E 41
Name of Associated Broker or Dealer
States in ‘Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check individual States) e ar st are s tma ettt ess s ee e nenseeresset s snsmessssanssaneeseseen s serarssenceneesnencss 1) 01) SHALES
[AL) [AK] [AZ] [AR] [CA} [CO] [CT] [DE] [DC] [FL] [GA] [HI) (1D}
[iL] {IN] (1A] [KS] [KY] [LA] [ME] (MD] [MA] [MI] [MN] [M5] IMO)
MT] [NE] [NV] [NH] [N] [NM] [NY] [NC] [ND] [CH] [OK] [OR] [PA]
[RI] [5C) [SD] [TN] [TX1 [uT] [vT] [VA] [WA] [wvl] (wi (wY) [FR]

{Use blank: sheet, or copy and use additional copies of this sheet, as necessary.)
(2) No determination has been made as to whether Canadian and foreign investors are accredited as defined in U.S. securities law,

{3) This broker-dealer did not solicit purchasers in the United States.
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B. INFORMATION ABOUT OFFERING

Yes No
1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering? .........cooevooveervvsrmmemrssnnsnene @Y 0O
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any individual? ..o $__ NA
Yes No
3. Does the offering permit joint ownership of @ SINELE UNI? ..ot s & 0
4. Enler the information required for each person who has been or will be paid or given, directly or indirectly, any commission
or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. 1f a person to be
listzd is an associated person or agent of a broker or dealer registered with the SEC and/er with a state or states, list the name
of the broker or dealer. 1f more than five (5) persons to be listed are associated persons of such a broker or dealer, you may
set forth the information for that broker or dealer only.
Full Name (Last name first, if individual)
Adnani, Amir®®
Business or Residence Address (Number and Street, City, State, Zip Code)
Suite 320, 1111 W, Hastings Street, Vancouver, B.C., Canada V6E 213
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check "All States” or check INAIVIAUAL STALESY .oicveieeee ettt et et sess s cessmcestasas besresen reemes s et smm s sesems et emssmn e sessmsesamssmnrnnesesssssnensansemssemn vos eenemnenee L) £21| SLALES
[AL] [AK] [AZ] [AR] (CA] [COl (CT] [DE] [DC] [FL] (GA] [HI] (1D}
(L] [IN] [1A) [KS] KY] {LA] [ME] [MD] [MA] MY [MN] IMS] IMO]
(MT] (NE] {NV] [NH] NJ] {NM] (NY] [NC] (ND] [OH]) (0K] [OR] [PA]
R] 8] (5D [TN] [TX] [uT] [VT) [VA] (Wa] [Wv] [Wi] (WY) (PR]
Full Narr e (Last name first, if individual}
McLeod, Scotia®™
Business or Residence Address (Number and Street, City, State, Zip Code)
Suite 1100, P.O. Box 11615, 650 West Georgia Street, Vancouver, B.C., Canada V6B 4N8
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check "All States" or check indivIBUAl S1AIES) ...ovi ittt ettt s et vns s e et e er s sarn b e s st L] 1] STALES
[AL] [AK] [AZ] [AR] [CA] [COj CT] [DE] (DC] [FL] [GA] (HI (ID]
(] (IN] [14] [KS) IKY] [LA] [ME] (MD] {MA] (M1 [MN] (MS] (MO]
[MT] INE] [NV] [NH] [N]) [NM] [NY] [NC] [ND] [OH] [CK] [OR] [PA]
[R1] [SC] [8D] [TN] [TX] (UT] [vr] [(VA] Wa] Wv] (w1) [WY] (PR]
Full Nam: (Last name first, if individual)
Haueler, Rene'?
Business or Residence Address (Number and Street, City, State, Zip Code)
Sandackerstrasse 28, C1-8580, Amriswil, Switzerland
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check INAIVIAUAN SLIES) ..omvevee e oot e cee e et et e s eeb et e bebs et ans e sanessessassntoms bt svesasssensasons st anssnsansasssesatessmantonssnssnsensrensansennes ) 2011 SLALES
[AL] [AK] (AZ] [AR] [CA] (CO] [CT] [DE) (DC) [FL] [GA] [HI] (D]
(L] [IN] [1A] [KS5) [KY] [LA] IME] {MD] [MA] M [MN] [MS] [MO]
IMT}] [NE] [NV] [NH] (NJ] [NM] [NY] [NC] (ND] [OH] [CK] [OR] [PA]
(R) [5€ {SD] [TN] [TX] [uT] [vT] [VA] (wa) wv] w1 [wY] [PR]

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
{2) No determination has been made as to whether Canadian and foreign investors are accredited as defined in U.S, securities law,

{3) This broker-dealer did not solicit purchasers in the United States.
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B. INFORMATIGN ABOUT OFFERING

Yes No
1. Hzs the issuer sold, or does the issuer intend 10 sell, to non-accredited investors in this offering? ..., =@ a
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any individual? ... 3__NA
Yes No
3. Does the offering permit joint ownership of a single unit? cenererre bRt ettt & O
Enter the information required for each person who has been or will be paid or given, directly or indirectly, any commission
or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a person to be
listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name
of the broker or dealer. If more than five (5) persons to be listed are associated persons of such a broker or dealer, you may
sel forth the information for that broker or dealer only,
Full Name (Last name first, if individual)
Trimark®
Business or Residence Address (Number and Street, City, State, Zip Code)
1704 A| Moosa Tower, Sheikh Zavad Road, P.O. Box 30020, Dubai, UAE
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Selicit Purchasers
{Check "All S121e5" OF ChECK INAIVIAUAL SEALESY .oe...oeeooeceoeeeeeeee oo oo oee st bt st st e s b e 81 sr sttt sttt ssecsanesnssssensasnssennssesssssnsnssnnsensons k) ALl S1EES
[AL] [AK] 1AZ) [AR] [CA] {CO] (CT] [DE] pC] (FL] [GA] [H1] (1D}
[L] [IN] [IA] [KS] [KY] [LA] [ME] [MD] (MA] M1 [MN] [MS] (MO]
IMT] [NE] [NV] [NH] NJ] [NM] [NY] [NC] [ND] [OH] [OK] {OR] (PA]
[R}] [5C] (S0 [TN] [TX] [UT] [VT] [VA] [WA] (Wl [wi] (WY] [PR]
Full Name {Last name first, if individual)
DYZ - Abdulla®
Business or Residence Address (Number and Street, City, State, Zip Code)
1514 Boywser Avenue, North Vancouwver, B.C., Canada V7P 2Y3
Name cf Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check INAIVIGUAL STIES) ...........covoovceresinersisssssssstmressiisssssstsrees st s sesoesessssssesessoseessassessessesssssssessmssessissssssssssssss s L Al S131ES
[AL] [AK] [AZ] [AR] [CA] [CO] (CT] [DE] [DC] [FL] (GA] H]) (D]
[IL} {IN] [1A] [K3] (KY] ILA] [ME] [MD] (MA] [MI] [MN] [MS] (MO]
(MT] [NE] (NV] [NH] [NJ) {NM] [NY] [NC] [ND] [OH] [OK] [OR] [PA]
[RI] [sCi (SD) {TN] [TX] [UT] [VT] [VA] [WA] (wv] (wi [WY] [PR]
Full Name (Last name first, if individual)
Hartm:an, Roland®
Business or Residence Address {(Number and Street, City, S1ate, Zip Code)
Auf der- Halten 18, CH 8706 Meilen, Switzerland
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or Check INdIVIGUAL SIAIESY ....o.oo. oot o ettt b et 148408480080 e 0O All States
{AL] [AK] [AZ] [AR] [CA] [CO] cn [DE] [DC] [FL] (GA] [HI] (D]
[1L] [IN] [1A] [KS] [KY] [LA] [ME] [MD] [MA] [MI] [MN] [MS] [MO]
[MT] [NE] [NV] [NH] N) [NM] [NY] (NC] {ND] [OH] [OK] ICR] [PA]
[R1] (1 (SD} {TN] [TX] [uT] [VT] [VA] [WA] [wv] (Wi (wY] [FR]

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
(2) No determination has been made as to whether Canadian and foreign investors are accredited as defined in U.S, securities law.

(3) This broker-dealer did not solicit purchasers in the United States.
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B. INFORMATION ABOUT OFFERING

|

Yes Ne
E. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering? ..., ENg O
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any IndIVIAUAI? ........ovivi e, §___NA
Yes No
3. Does the offering permit joint ownership 0f @ SINELE UNIT ..o ssars st a
Enter the information required for each person who has been or will be paid or given, directly or indirectly, any commission
or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a person to be
listzd is an associated person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name
of the broker or dealer. 1f more than five (5) persons to be listed are associated persons of such a broker or dealer, you may
set forth the information for that broker or dezler only.
Full Narae (Last name first, if individual)
Rued, Ulrich®®
Business: or Residence Address (Number and Street, City, State, Zip Code)
Gartenstrasse 38, 8002 Zurich, Switzerland
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check: “All States” of check INAIVIAUAD SUALES) .........cc..cveveeeeereie e eses s ies s ees et s seeas e s ssess ettt ses ettt st et estestesse s s s st ssntensssensassassassessnsnssssrssensensennnssnsoense lod 20| SLALES
[AL] [AK] [AZ] [AR] (CA) (€O (CT] [DE] [DC] {FL] [GA] fHI] [1D]
[IL] {IN] [1A] [KS] KY] [LA] [ME] [MD] [MA] [MI] [MN] [M5] [MO]
[MT| [NE] [NV] [NH] [NJ] [NM] [NY] [NC] [ND] [OH] [OK] [OR] [PA]
R]] [SC] [5D3 [TN] TX] fuT] vt [VA] [WA] (wWv} W] [wWY] {PR]
Full Name {Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States" or check INIVIQUAL SIAIES) ...ovvvviciiicrei i et s bt srs s s st est s s s ssnsssatensste s snsensssssserersnsensnnssnsenssenr e L) AL STAIES
[AL] [AK] [AZ] [AR] [CA] ICOl ICT] [DE]} [DC] [FL] [GA] [HI} [1D]
fiL] [IN] (1A] [K5] [KY] [LA] (ME] (MD] [MA] [MI] [MN] [M3] (MO]
[MT] [NE] [NV] [NH} [NJ] (NM] [NY] [NC] [ND] [OH] [OK] [OR] [PA]
[RH [sC] (SD) [TN] {rXx] {uT] [vT] [VA] [wa] [WV] (Wi wyl [PR]
Full Narr.e (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check INAIVIAUAN STALES) ......vovvmsvisvaeirsemsssmsresiessessseemseeseesees s ess s e sssmsesssssss st ensssssssssnssnssessessassassasssssssssassnsnsonssssssnsessassnsansanssnssenesensansensens I AAl| SLALES
[AL] [AK] [AZ] [AR} [CA) [CO} (CT] [DE) [DC] [FL] [Gal (Hy [ID]
[TL] [IN] [1A] [K5] [KY] [LA] [ME] MD] [MA] (M1 [MN] [MS] (MO]
[MT] [NE] [NV] [NH] [NJ) [NM] [NY] [NC] [ND] [OH] [CK] [OR] [PA]
(RN [5C] [SD} [TN] [TX] [uT] vl [VA] [WA] [wv] Wil (WY] [FR]

{Use blank sheet, or copy and use additional copies of this sheet, as necessary.)

(2) No determination has been made as (0 whether Canadian and foreign investors are accredited as defined in U.S. securities law,

(3) This broker-dealer did not solicit purchasers in the United States.
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I C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Ener the aggregate offering price of securities included in this offering and the total amount already
sold. Enter "0" if answer is "none” or "zero." If the transaction is an exchange offering, check this box
O and indicate in the columns below the amounts of the securities offered for exchange and already

exchanged.
Aggregate Amount Already
Type of Security Offering Price Sold
DEDL v $
EQUILY. ..o issrsss s s s ssss st 3
B Common O Preferred
Convertible Securities (including WAITAIS) ... s 5 3
PartnErship IRLEIESIS 1..v.vv.verrereceseereeemsrescecaessssibesses st s bbb bbb s se s bbb $ $
Other (Specify__ Units'" TR $_6.148,375+ §_6.148.375*
TOLA v $.6,148375* = §.6148375%
Answer also in Appendix, Column 3, if filing under ULOE.
2. Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate doliar amounts of their purchases. For offerings under Rule 504, indicate
the: number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter "0” if answer is "none" or "zero,"
Aggregate
Number Doliar Amount
Investors of Purchases
ACCTEdIted INVESIOTS..0uiueteeiricececeer e rmissssssssssssss s s smssras e es s e 76 $_5326375*
NON-BCCTEAUEA TMVESIORS 1uvvverrvversrsssnseseresssseesseesesasesssssssmsssesssssacssasmmsrsrsscseres 10 $_ 822.000%
Total (for filings under Rule 504 only) cooovrnivienenencncn N/A $ N/A
Answer also in Appendix, Column 4, if filing under ULOE.
3. If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities
so'd by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first
sale of securities in this offering. Classify securities by type listed in Part C - Question 1.
Type of Dollar Amount
Type of offering Security Sold
RULE 505, vurrurrerrererereseesresessesessssss s essssessasessassssssssesseseeseesessss s st ssnbsn s e b s e smanrsers s H R AR AR e e N/A $__N/A
REBUIIION Aerrrrrsrerseerssecrcssececosommrenmeee st ob4 b4 R4 e84 18R e BLEARLEALE AR E N/A b N/A
Rule 504. N/A $____NA
Total SO U OU U S PP P PO PP T TP N/A, b N/A
4. a. Fumish a statement of all expenses in connection with the issuance and distribution of the securities
in this offering. Exclude amounts relating solely to organization expenses of the issuer. The
information may be given as subject to future contingencies. 1f the amount of an expenditure is not
known, furnish an estimate and check the box to the left of the estimate.
TIANSTET AZENUS FEES .....vvuverrrmseerssecmsssssesisscenmmsrressebasss s e sS4 r 281042888 R R 000 O 3
Printing and Engraving CostS ....cwccerrirmrirersmmsnssmssns s srersssesssssssssssssssssens vervaeeses st R At e O s
Legal Fees.......... cerermeaeannnee e O %
Accounting Fees..........connn. O %
Engineering Fees .. O %
Sales Commissions (specify finders' fees SEPArAtelY) et s s s O $_290,670*
Other Expenses ([entify)__(d) e et s s B $_ s5000*
TOAD 1ovaeeteessssssssesesssssmeseseseseeseesmebistaststasia seae AR AR nE AR RA 4S8R SRR SRR A AR sR S bbb $_295.670%

(1) The offering is comprised of 2,892,647 Flow Through Units at a price of 30.85 per Flow Through Unit and 4,919,500 Units at a price of $0.75 per Unit. Each
Flow Through Unit is comprised of one flow through common share and one half of one share purchase warrant exercisable at $1.00 per share for a period of
one year. Each Unit is comprised of one common share and one half of one share purchase warrant exercisable at $1.00 per share for the first year and §1.25
per share during the second year of the warrant term.

(2) No determination has been made as to whether Canadian and foreign investors are accredited as defined in U.S. securities law.

{4) In:ludes legal and accounting fees, printing costs and miscellaneous offering expenses.
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I C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference between the aggregate offering price given in response to Part C -
Question | and total expenses furnished in response to Part C - Question 4.a. This difference is

he "adjust i g OO TP PP UTRTO
the "adjusted gross proceeds to the issier. § SES2.705
5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed 1o be
used for each of the purposes shown. If the amount for any purpose is not known, furnish an
estimate and check the box to the left of the estimate. The total of the payments listed must equal
the adjusted gross proceeds to the issuer set forth in response to Part C — Question 4.b. above.
Payments to
Officers,
Directors &
Affiliates Payments to
Others
Salaries and Fees e O3 O s
PUPChAse O ] ESLAE .ucviviiise e craeenc s erssserersere s sasecacssescsseeciremssannsensssesbesis b bas s sans O s o 3
Purchase, rental or leasing and installation of machinery and equipment .., ..oocooveeeeeeeens o % 0o s
Construction or lease of plant buildings and facilities o s 0o 3
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
ISSUET PUISUANL L0 8 IMETEETY ..oovrveremeancsesssssseresssessssnesssssesssssesssssssesssssesssssensmmnneessssceosrs 0O s
Repayment of indebtedness ... weerrerorennee. a o s___
Working capital.........ccccccoommmmnrnreecnniinn O 3 B $_5852,705*
Other (specify)
o 3 o s
Column Totals ..ovveeeeeeeeeeeiececeeeeeeeeeeeeennns a s BJ §_5852,708%
Total Payments Listed (column totals added) ... $_5.852,705*

D. FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff, the

information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(zyule 502.

” P csmiinn. \ rF .

[ssuer (Print or Type) Date
Ivory Energy Inc. 7'?} '209—2
Name of Signer (Print or Type) /
D. Greg Hall
*Cdn$

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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